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Deane aie On eiine pitied aoa laa THE INFORMATION CONTA 
ILED WITH THE EXCHANGE BY THE COMPANY AND 1S |SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


INED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


TORONTO STOCK EXCHANGE 


PHILLIPS 


FILING STATEMENT No, 722, 
FILED, APRIL 12th, 1962, 


pao may EAMES 


ull corporate name of Company 


40 ” 


Incorporated under The Companies Act of the Province of Alberta, by 
Certificate of Incorporation issued the 9th day of Ajigust, 1950. 


Particulars of incorporation (e.g., Incorporated under Past IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to previous 
Filing Statement No. 396. 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1, Brief statement of the material 


change in the affairs of the company 
in respect of which this statement is 
filed, 


x Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors, 


4, Share capitalization showing author- 


ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 


debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale ot option agreement. 


. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten of optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 


. Brief statement of company’s fucure 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


|Mr. Maurice Corbeil, 


Sale of all Company's holdings of Ganada Oil Lands ltd. shares 
coniprising 250,000 common shares to J, Arthur Cassidy Ltd,, 
aéting as. agent for Bralorne Pioneer Mines Limited (NeP. Le) 
at 1,06 per share, 


801 ~ 736 — Eighth Avenue, S.W., Calgary, Alberta. 


DIRECTORS 


815 - 736 - 8th Avenue, West; Mine Manager, Lethbridge, 

Calgary, Alberta 1946 to 1957 
Western Manager and Vice-Pres, 
Gulf Securities Corporation 
Ltd. May - Sept. 1957 
Executive Vice-Pres. and 
Manager, subsequently Pres. 
and Manager of Calalta Petro- 
Leums Ltd. and Phillips Oil 
Company Limited Sept. 1957 to 
date 


Mr. Adam G. Donaldson 


“orporation Treasurer and 
Executive 


Mr. Kenneth W. Gebbie 2250 ~ Hingston Avenue, 


Montreal, P.Q. 


Secretary 


Mrs, Jean W. Cook 10 — Lakeshore Drive, 


Beaconsfield, PeQ. 
Advertising Executive 


Mr. Harold M. Reid, Apt. 106 = 300 Graham Blvd. 


fount Royal, Montreal 16, P.Q. 
491 Stuart Avenue, Mfg. firm Executive 
Outremont 8, PQ. 


230 - Park Avenue, 
New York 17, NeY. 


Mr. Peter A. Salm, 


Businessman 
OFFICERS 


President - Mr. Adam G. Donaldson See above 
Exe Vice~Pres. Mr. Kenneth We Gebbie See, above 
Sec.-Trease Mr. Norman R. Iredale 801 - 736 = Highth Avenue, West, 
Calgary, Alberta. 
Asst.Sec.-Treas. Mr. Douglas W. Hilland 801 ~ 736 - Eighth Avenue, West, Corporation Staff 
Calgary, Alberta. Lawyer, Subsequent ly 
Barrister-at-law 


Barrister-at-~law 


Asst.Sec.-Treas, Mrs. Jean W. Cook See Above 


Authorized capital of the Company consists of 5,000,000 shaves having 
a par value of $1.00 per share of which 2,510,010 are presently issued 
and outstanding. 


None outstanding or proposed to be issued, 


The Company has guaranteed a Production Loan from the Canadian Imperial 
Bank of Commerce to Plains Petroleums Limited in the amount of $15,000.00. 


Company has granted incentive options to its President and Manager 


and to its Secretary~Treasurer in the amounts of 25,900 and 11,000 
shares, respectively, at a price of 46 cents per share exerciseable 
on or before May 29th, 1963, 


Options mentioned in paragraph 6 are held by Adam G. Donaldson and 
Norman R. Iredale respectivelyo 


No commission, finders fee or other payment has been or will be paid 
by the Company to any person, firm or corporation in comection with 
the sale of the Canada Oil Lands Ltd. shares. 


Of the $265,000.00 received by the Company from the sale of the 250,000 
shares of Canada O11 Lands Ltd., approximately $63,000.00 is required to 
pay off an operating loan from the Canadian Imperial Bank of Commerce 

and $10,000.00 to pay off Demand Promissory Notes for operating money 
advanced to the Company in January and February, 1962; the balance will 

be used to defray tha Company's acorued share of participation in two wells 
which have been drilled in the Waterton “as Field in Southern Alberta, coni- 
prising approximately $50,000.00 in connection with the recently completud 
non=productive Shell-Calalta-Waterton 7-14 well and a further amount of 
approximately $50,000.00 in settlement of the Company's share of drilding | 
operations in connection with the Shell-Calalta-Carbondale 6—12 pas well in 
the event that it can be arranged with Shell O11 Company of Canada Limited, 
as operator, to pay off the Company's share of the 612 well dn cash in lieu 
of payment out of production on penalty provisions, and to carry on the 
general opeations of the CompanyAncluding current operations dn connection 
with the mentioned 6-12 well, lease maintenance and such participation in 
other operations as may appear desireable to the Company's management from 
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PHILLIPS OIL COMPANY LIMITED 


Statement of Profit and Loss and Deficit 
Year ended December 31, 1°61 


— 


Expenses: 

Executive salary 7,000.00 
Executive exvenses 999.59 
Secretarial office and services 3,000.00 
Consulting and advisory service fees 2,402,00 
Transfer agent's fees and expenses 3,820.59 
Legal, audit and accounting fees 5,052 20k 

Shareholders' reports and annual 
meeting expense 1,369.37 
Interest and bank charges hig 22 3 etal. 
Office salaries 3,077.50 
Office and general expense 3,507.64 
Stock exchange fees 1,940.00 
36,991.14 
Lease rentals and reservation renewal fees V5 759. 2k 
Lease operating expense 1,349.00 
53,099, 98 
Deduct oil well income EA ORLE 
Net loss for the year 50,349.28 
Deficit at January 1, 1961 511,303 ke 


Deficit at December 31, 1961 $ 561,653.02 


Statement of Capital Surplus 
Year ended December 31, 196) 


Balance at January 1, 1961 $ 152,210.46 
Deduct: 
Loss on sale of shares in other companies 


# 33,791.25 


Loss on sale of lease interests, net IP Tag 2 ries Ye} 
Cost of lease interests abandoned 18,878.12 
Cost of royalty written off 3,480.00 64,623,760 


Balance at December 31, 1961 #$ 90,586.76 


(See accompanying notes to financial statements) 


PHILLIPS OIL COMPANY LIMITED 


Statement of Profit and Loss and Deficit 
Two months ended February 28, 1962 


+ 


Expenses: 


Executive salary $ . 1,166.66 
Executive expenses ; 210,53 
Secretarial office and services 500.00 
Transfer agent's fees and expenses 600.00 
Legal, audit and accounting fees 750,00 
Interest and bank charges 653.60 
Office salaries | 750.00 
Office and general expense 394.83 
5,025.62 
Lease rentals and reservation renewal fees a apy Or 
Lease operating expense see 00,00 
8,576.99 

Deduct: ny 
Oil well income « shaseO. 33 
Net loss for the period 7,216.66 
Deficit at January 1, 1962 61, 653,02 


$ 568,269.68 


SS 


Deficit at February 28, 1962 


Statement of Capital Surplus 
Two months ended February 28, 1962 


oe 


Balance at January 1, 1962 and 


February 28, 1962 $ 90, 586.76 


— 


PHILLIPS OIL COMPANY LIMITED Schedule A 


Schedule of Investments 
Shares in Other Companies 
February 28, 1962 


Listed Stocks: ~ Shares Cost Market 
Calalta Petrolcums Ltd. 300,000 # 144,691.00 % 75,000,00 
Canada Oil Lands Ltd. 250,000 575,836.21 250,000,00 


720,527.21 & 325,000,00 


Unlisted Stocks: 


Brazeau Oil Co, Ltd. 10,000 1,00 * 
Standard Pacific Petroleums Ltd. 62,400 1,00 * 
Plains Petroleums Limited 1,020,000 822,000,00 
Plains Petroleums Limited - 

Warrants 250,000 25,000,00 
Petrogas Processing Ltd, W234 L238 on 


$ 1,568, 763.21 


* at nominal value, 


PHILLIPS OIL COMPANY LIMITED Schedule B 


Schedule of Development Expense 
February 28, 1962 


Exploratory $ &4,900,65 
Producing, standing and drilling wells 4h, 558.99 
Abandoned wells 80,449.94 


$ 209,909.58 


PHILLIPS OIL COMPANY LIMITED 


Statement of Source and Disposition of Funds 
Year ended December 31, 1961 


funds provided by: 


Oil well income Sinz 750070 
teservation deposit returned 1,250.00 
Sule of shares of Canadian Husky Oil Ltd. * 28,262.50 
Sale of lease interests 25.759 100 
Decrease in working capital 38,691.81 


$ 74,714.51 


Funds applied to: 


Lease acquisition costs $ 1,760,74 
Payment of operating expenses 36,991,14 
Payment of lease rentals and reservation 
renewal fees 14,759.24 
Payment of lease operating expenses 1,349.60 
ell drilling costs paid and accrued 19,819.79 
Purchase of shares in Petrogas Processing 
Ltda. 1.00 
® 74,714.51 


CERTIFIED TRUE AND SIGNED ON BEHALF OF THE BOARD 
OF PHILLIPS OIL COMPANY LIMITED 


eee kc Peres ra yee eeeee eo DINkCTOH 


) 
Stren bvay te eeeeeeeeeDIRECTOR 


PHILLIPS OIL COMPANY LIMITED 


Statement of Source and Disposition of Funds 
Two months ended February 28, 1962 


_ 


Funds provided by: 


Oil well income 
Decrease in working capital 


Funds applied to: 


Lease acquisition costs 

Payment of operating expenses 

Payment of lease rentals 

Payment of lease operating expenses 

Purchase of shares in Petrogas Processing Ltd. 


CERTIFIED TRUE AND SIGNED ON BEHALF OF THE BOARD 
OF PHILLIPS OIL COMPANY LIMITED 


of 


4 


eevee C Preutda te 2 S282-e F208 ew oO eDIRECTOR 


creseereeeen pts GOR... DIRECTOR 


Coe Tey LGA Tae 


We hereby certify that there have been no material changes to 
date hereof in the items on the Balance Sheet submitted as of February 
28, 1962, save and except that as of March 9th the sale of 250,000 shares 


of Canada Oil Lands Ltd. for an amount of $265,000.00 to Bralorne Pidneer 


$ 1,360.33 
(FCA oy 


$ 8,652.65 


$ 1.66 
5,025.62 
3,451.37 

100.00 


7h.00 
$ 8,652.65 


Mines Limited (N.P.L.) was concluded with full payment being received there- 


for. We further certify that there have been no material receipts or ex- 


penditures received, made or incurred during the period from February 28, 


1962, to date hereof save and except the mentioned sale of Canada Oil Lands 


Ltd. sharess 


pis 
DATED at the City of Calgary, in the Province of Alberta, this 2% day of 


March, A.D. 1962. 


PHILLIPS OIL COMPANY LIMITED 


Sgr 


Pers \! i eee 
Président & Director 


Per: 


Director 


Assistant Secretary-Treasurer & 


10, Brief statement of company's chief |Company participated with Shell Oil Company of Canada Limited in 
development work during past year. | certain operations conducted on Shell-Calalta-Carbondale 6-12 well, 
and in the drilling of Shell+Calalta-Waterton 7-14 well both located 
in the Waterton Gas Field in South West Albertagand also participated 
on a penalty basis in the drilling of Shell-Calalta-Carbondale 11-8 
in the general vicinity. 
11, Names and addresses of vendors of 
any property or other assets intended No purchases contemplated. 
to be purchased by the company 
showing the consideration to be paid. 
zh meatier a oS adel Not applicable - no purchase involved, 
Sreacer than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 
13, Number of shares held in escrow or None 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 
14. Names and addresses of owners of Not applicable 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) vipa’ Fe 
15. Names, addresses and shareholdings ) 
of five largest registered shareholders Cains & Co., : 154,045 
and if shareholdings are pooled or c/o Bank of Montreal, 
escrowed, so stating. If shares are eae a Catherines Sts., } yBtrae Hoaieved 
m pckelpretoneneeyseer MELE co } te each of these 
cial owners, if possible, and if Je He Crang & Co., 99 4.50 ) firms is a pits 
names are not those of beneficial 40 Adelaide Street, W., ) for a id aga i 
owners, so state, Toronto, Ontario. ; at ee - 
James Richardson & Sons 87,591 ) 
173 Portage Avenue, ) 
Winnipeg, Manitoba. ) 
Lake & Co., 32,500 
c/o Bank of Montreal, ) 
Toronto, Ontario. ; 
Dow & Co., 14,65 ,300 ) 
c/o The Canadian Bank of Commerce, } 
20 Exchange Place, ) 
New York 5, N.Y. 
16. Names, and addresses of persons The present managenent of the Company by solicitation of Proxies 
whose shareholdings are large may be able to materially affect control of the Company. 
enough to materially affece control 
of the company. 
17. If assets include investments in the Listed Stocks Shares our harket price March 8/62 
shares or other securities of other Tis Ge ea Tae) Chan ae. 
companies, give an itemized state- Calalta Petroleuns Ltd. 300 , 000 $144,691.00 $ 72,000.00 
ment thereof showing cost or book \ 
value and present market value. Unlisted Stocks 
Brazeau Oil Co. Ltd. 10,000 $ 1,00 
Standard Pacific Petroleums Ltd.62,400 1.00 
Plains Petroleums Limited 1,020,000 822,000.00 
Plains Petrolewus Limit ed— 
Warrants 250,000 25,000.00 
Petrogas Processing Ltd. 1,234 1,234.00 
i} 848,236.00 
18. Brief stacemenc of any lawsuits pend- None 
ing or in process against company or 
its properties. 
19, The dates of and parties to and the None 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 
20, Statement of any othermaterial facts Nonee No shares in course of prinary distribution to public. 


and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


DATED 2th March, 1962. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters ceferred co in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


"A.G, Donaldson" : \ CORP Ona : 
SEAL 
res ieee rector 
iG 


"JW. Cook ; 
CERTIFICATE OF UNDERWRITER 


{ Lan nH y vk 
-Selretury=Trensurer & Director 
R OF TIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, tue and plain disclosure of all material facts in respect of the 
matters referred to in Item | above in respect of the company’s affairs. Conceming matcers which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the infornacion supplied co me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Secuities Commission or a corresponding 
body.) 


